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Central Lutheran Church Foundation
2009 Annual Report

What do we say of a year in which financial institutions were
reeling from world events and bad investment decisions, stock
prices plummeted to frightening lows, unemployment and
housing foreclosures rose to frightening highs, and America’s

young people were going off to
wars in two different places? As
people who work with charitable
foundations say, we take the long
view.This description of the year
2009 could as easily apply to the
year1942, when the world was

at war and the economy had not
recovered from the impact of the
great depression. At such a time,
forward-thinking people at Central
decided not to spend a $1,000 gift
the church had received, but to
start what became the Central
Lutheran Church Foundation
(CLCF), to hold such gifts in perpe-
tuity and put the earnings to work
in support of the congregation’s
mission.

Debt Reduction
Thanks to donors who took the $6,731
long view over the decades, we can
report that by the end of 2009, gifts
and bequests to the foundation had
added up to more than $9 million.
We had distributed more than $12
million to Central Lutheran Church
for its mission in the city, in the
Lutheran Church, and in the world.
And thanks to careful oversight and
professional management, we still
had more than $13 million dollars
in our investment portfolio.

We are thankful for the gifts and
bequests that this year totaled

Foundation Disbursements
2009 Calendar Year

Direct Support to Ministry Areas:
$109,576
Mursing 1$439

Seniors
$26, 416

Community
Ministries
$26, 496

Radio Broadcasting

In addition: $558,385
to General Operating Fund

Woarld Missions
%1,536

\

Seminarian
Support $1,694

/

$2,114

nearly $42,000. And in this year, we

distributed to Central Lutheran Church nearly sixteen times
that amount. The pie chart shows the areas of church life and
mission for which funds were distributed.

Whether economic times breed fear or inspire hope, the
CLCF Board is committed to taking the long view, and to be-
ing faithful steward of the legacy we have received.

In December, the Foundation Board engaged the
services of Lee Anne Lack, CFP®,
as Director of Development.

Please contact her if you’d like to discuss how your
personal legacy might fit with the work of the CLCF.
Call 612-870-4416, or email llack@centralmpls.org.



Treasurer

Mark Forsberg

| am very pleased to report that Central Lutheran Church that it does include a commitment from the Foundation for

ended the fiscal year with income exceeding expenses. This an additional $150,000. The previous year’s Budget included

is due to the extraordinary gift of a $150,000 grant from the $95,000 of income for a transfer from Designated Funds. The

Central Lutheran Church Foundation! biggest change in disbursements is to align both principal pay-
ments on long-term debt from the Plant and Capital Cam-

Member giving was very consistent with recent years. There paign funds. All interest expense will continue to be paid from

was a good response in December to the special giving ap- the Operating Budget.

peal. The monthly distributions of income from the Central

Lutheran Church This was the

final year of the
Forward in Faith
Capital Campaign.
The total income
of the campaign
was $1,882,221.
We made the final
benevolence con-
tributions with the
largest donation
benefitting the
Jordan New Life
Church.

Foundation were
nicely on track
with budgeted
amounts. The
staff and ministry
team leaders
spent less than
their budgets
provided and ac-
cessed designat-
ed funds when-
ever appropriate.
The teamwork
between staff and
lay leaders was
excellent.

Reports of the in-
come and expense
and assets and
liabilities for the
Operations Fund
and the Plant and
Capital Campaign

Unfortunately,
the income from
the parking lot
and ramp was

dramatically Fund are included
lower in the sum- in this Annual
mer and fall of Report as well as
2009 compared to 2008. In November, the parking income the assets and obligations related to the Designated Funds.

was about 50% behind budget and we projected a $200,000
shortfall. The potential shortfall was cut in half by the end of ~ The annual Independent Auditor’s Report for year ended May
the fiscal year. Strong winter and spring convention events 31,2009 was completed on October 13,2009 by LarsonAllen
were augmented by changes to our parking policies to in- LLP. The audit report is on file in the church office.
crease income.

It has been an honor and a privilege to serve as your Trea-
The Operating Budget for 2010-11 is approximately $150,000  surer for the past two years.
and 6% lower than the previous year. We are blessed in

In the photo—
#Pastor Rick prays over the financial commitment cards (in baskets) received
after a processional offering on Commitment Sunday, May 2,2010
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Balance Sheet

Run Date 6/11/2010
Time 12:05:24

CURRENT ASSETS
000101 Operating Checking-WF
000102 Checking-Capital Campaign-
Building Fund WF

000105 Savings Account for Operations

000110 Petty Cash

000115 Funds Invested-ELCA
000130 Prepaid Expense

000150 Accounts Receivable
000191 Due from Designated Funds
000192 Due from Capital Account

TOTAL CURRENT ASSETS

LIABILITIES
000201 Accounts Payable
000203 FICA
000205 Garnishments
000206 Tax Shelter Annuity
000208 Child Support

CURRENT LIABILITIES
000215 Accounts Payable
000217 Due to Designated Funds
000218 Due to Capital Fund
000220 Federal Withholding
000225 FICA Withholdings
000230 Medicare Withholdings
000235 Minnesota Withholdings
000240 Garnishments
000241 FSA-Health Deductions
000243 FSA-Dependent Deductions
000245 Tax Sheltered Annuities
000250 State Sales Tax
000252 Temporary construction Loan
000255 Special Staff Withholding
000259 Non-Cash Clearing Account

TOTAL CURRENT LIABILITIES

FUND BALANCE
000300 Fund Balance

000301 INCOME OVER/UNDER EXPENSES
INCOME OVER/UNDER EXPENSES-Current Year

INCOME OVER/UNDER EXPENSES-Total

000305 Property & Equipment Net
Assets

000306 Net Assets held at ELCA

TOTAL LIAB. AND FUND

BALANCE

003 Central Lutheran Church
Fiscal Year Beginning 6/1/2009
Balance Sheet for Period 12 - May
000 Church Operations

Current Year

133,660.61
.00

14,004.34
400.00
5,600.00
.00
3,707.50
30,534.02
.00

544.47

.00
-175.00
.00
-280.42
-108.93
-23.84
-80.97
.00
1,631.35
1,319.86
1,891.86
.00

.00
429.59
.00

5,138.00

84,448.00
62,213.61
31,496.32

93,709.93
.54

5,600.00

188,896.47



Run Date 6/11/2010 003 Central Lutheran Church Page 2
Time 12:05:24 Fiscal Year Beginning 6/1/2009
) ‘ Balance Sheet for Period 12 - May
001 Designated Funds

Current Year

DESIGNATED FUNDS

000110 WF-Desig Fund Checking 75,290.17

000113 Over/Under 116.00

000116 Cash Surrender Value Life 45,360.00
Insurance

000119 Thrivent Money Mkt 3,953.61

000120 The Vanguard Group 152,789.12

000122 MIF ELCA 20000008770 29,011.89

000124 MIF ELCA 30000011864 29,342.41

000150 TCF Premier Checking 25,757.68
6851091862

000151 TCF Premier Savings 4869343376 5,596.41

000152 Putnam Investments 512356654 .06

000153 Investment Property-Larson .00
Condo

000191 Due From Operating Account .00

000192 Due from Capital Account .00

TOTAL ASSETS 367,217.15

DESIGNATED FUNDS-RESTRICTED

000300 Communications/Marketing 1,125.00

000309 SIMUL Youth Event 2010 -327.00

000310 Insurance Settlement-Tornado 10,851.29
2009

000311 Undesignated Bequests 2,080.00

000312 Congregation Designated .00
Bequests

000313 Capital Replacement Fund 62,834.26

000314 Unidentified Gifts 3,007.40

000315 Building & Grnds Activity- 996.33
FOUNDATION SUPPORT

000316 Seminary Scholarships- 4,616.38
FOUNDATION SUPPORT

000317 Music- Cantatas, Trips- 44,259.97
FOUNDATION SUPPORT

000318 Global Missions-FOUNDATION 323.87
SUPPORT

000319 Adult Min - Seniors Ministry- 25,211.94
FOUNDATION SUPPORT

000320 Library Reserve-FOUNDATION 4,698.61
SUPPORT

000321 Fine Art Acquisition 21,662.84

000322 Youth Fund - FOUNDATION 4,463.08
SUPPORT

000323 Radio Ministry-FOUNDATION -28,350.94
SUPPORT

000324 Nursing Center 6,201.31

000325 Habitat for Humanity .00

000326 Investment Income 894.07

000327 Worship - Furnishings 2,025.95

000328 Mkig - Special Media .00

000329 Community Ministry-FOUNDATION 1,138.12
SUPPORT

000330 Spiritual Formation 727.83
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Run Date 6/11/2010
Time 12:05:24

000331 Heritage Comm. Reserve

000332 CLC Tree Fund

000333 Community Meals

000334 Kids Centrai/After School
Program

000335 Special Events

000336 Marriage Retreats/Weddings

000337 Clearing Account

000338 Altar, St. Luke

000339 Camp Amnicon

000340 Concert Grand Piano

000341 New Worship Books (Hymnals)

000342 Funerals

000343 Insurance Proceeds

000344 Men's Fellowship

000345 Emergency Fund/Agape

000346 Ushers

000347 Hannah Grinde Memorials

000348 Children/Sunday School-
FOUNDATION SUPPCRT

000349 Fed.Withholding Tax Refunds-
2005

000350 Staff Vending Project

000351 Defibrilator

000352 Paul Hanson Sem. Scholarship-
FOUNDATION SUPPORT

000353 Columbarium

000354 Caring for Creation

000355 Cash Surrender Value - Life
Ins.

000356 Kitchen Fund-FOUNDATION
SUPPORT

000357 Mission Support

000358 World Mission Builders

000359 Reading Partners

000360 Generous Hearts Conference

000381 Kitchen Renovation

000362 Homebound/Visitation Ministry-
FOUNDATION SUPPORT

000363 World Hunger

000364 Music at Central - Donors

000365 Interim Ministry

000366 Bell Tower

000367 Congregational Events

000368 Donor Designated Stewardship

000389 Linda Ahlberg Memorial

000370 Organ Fund-FOUNDATION SUPPORT

000371 Alice Ward Health Fund-
FOUNDATION SUPPORT

000372 Peace/Justice Forums

000373 Stub Memorial

000374 Downtown Church Choral
Festival 2009

000375 Elden Larson Estate Proceeds

000376 VBS & Camp Deposits

000377 Due to Operating Account

003 Central Lutheran Church Page 3
Fiscal Year Beginning 6/1/2009
Balance Sheet for Period 12 - May
001 Designated Funds

Current Year
115.03

00

00

00

4,079.54
.00

.00
2,967.32
25.00
8,414.32
20.94
673.39
00
1,180.67
-2,500.00
111.82
800.09
3,889.52

4,615.94

205.43
914.13
1,443.03

3,457.10
606.65
47.695.75

3,748.23

1,080.69
1,229.48

997.16
3,827.61
3,341.92
1,583.86

15.00
721.28
.00
585.69
.00

9.00
6,416.65
43,985.44
439.00

-237.37
.00
2,363.04

-3,252.12
.00
30,814.02



Run Date 6/11/2010 ‘ 003 Central Lutheran Church Page 4
Time 12:05:24 Fiscal Year Beginning 6/1/2009
' ‘ Balance Sheet for Period 12 - May
001 Designated Funds

Current Year
000378 Due to Capital Account .00
000379 Tornado Damage Confributions 6,505.16
000380 Wedding Deposits 585.00
000381 Staff Appreciation 99.43
000382 Prepaid Pledges for 2010-2011 14,203.00
Budget
000383 Community Room Sound Systemn 1,000.00
TOTAL DESIGNATED FUNDS 367,217.15 "



Income and Expenses
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Proposed Budget: 2010-2011 Fiscal Year

2010-2011
Adopted:Budget
DESCRIPTIONS Receipts 6/01/09 - Proposed Receipis
5/31/10 6/1/10 - 5/31/11 CHNG B
RECEIPTS e
Envelopes $1,225,000 $1,212,752
(Plate Offering 390,000 $80,000
Congregational Bequests 100,000 $50,000
Parking Lots/Ramp 545,000 $446,300
CLC Foundation 563,000 $525,600
Fund transfers $95,000 $0
Other Budgel receipts/interest $3,500 $8,000 "
CLC Foundation Special Grant $is6000 | |
Totals 52,621,500 $2,472652 | 587% ]
Adopted:Budget Proposed
Disbursements Disbursements
DISBURSEMENTS 6/01/09 - 5/31/10 6/01/10 - 5/31/11
BENEVOLENCE
Mpls. Area Synod/ELCA Benev. (8% of env/plate ) $105,200 $102,800
Seminarian Support $20,000 $20,000
Total ELCA Benevolence $125,200 $122,800 T
Globat Missions $42,750 $42,750 -
Agora Minisiry Team [Moved fo Minisiry feams | $800 $0
Other missions-Obligations were met in 2010 $40,000 30 B
Tolal Benevolence $208,750 $165,550 |-20.70%
MINISTRY EMPHASIS
Worship $43,000 $22,000
Music $26,400 $36,450
‘Children and Family $7.000 $7,800
Youth $13,350 $12,350
Community Ministry Team New $2.500
Book of Faith Team {formerly Ufe Long Learning } $2,800 $2,500 )
GLBT $1,280 $1,500
Library $1,000 $800
Caring $2,600 2900 | B
Prayer, Spirfuclity and Meditation $1,500 $1,500
Hospitality $9,950 55,750
|Shared Minisiry Team New 31,500
Fellowship 56,400 V3 N I
OWLS $1,500 {3300}
Neighborhood $500 $350
[Health $2.750 $1,000
'C3Team $1,200 §1.500 1
Camp Amnicon Minisiry Team $600 3600
[Communications/PR Ministry Team (from Markefing ) $45,000
|Agora Ministry Teom [from Benevolence ) 3800
Total Ministry Emphasis $121,830 $154,125 | 26.50%
'CHURCH OFFICE
Administration $29,000 $40,000
{Church Council $7,400 35,650
Communications $25,094 $21,000
Stewardship $13,500 $14,500
[Marketing (To Communications Minisiry Team ) 326,600 30
Totel Church Office $101,594 $81,150 1-20.12%!.
FACILITIES
Building and Grounds $152,000 $14%,000
Utilities $137,400 $129,800
[Building Income {$25,000) (320,000)
[Business Services $99,600 $111.600
Debt Payments interest Only in 2070-2011 Budget) $170,000 368,156
Total Faciliies $534,000 $438,556 |-17.87%
PERSONNEL
Pastor and Staff Compensation $1,217.513 $1.199.515
Employees Benefils and Expenses $374,195 $364,456
ISiaff Education and Misc. Expenses $63,600 $69,300
[Total Staff Compensation 2. Benefils $1,655,308 §1,633271 | -1.33%
]

|{Total Disbursements 52,621,482 | 5473882 | BETHl T
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Amnicon Foundation

Deborah Bauknight
President
Amnicon Foundation Board of Directors

Deborah Bauknight continued her role as president of the
board and works with members of the Foundation Board to
oversee the work of the camp and provide governance. We
welcomed new board members and committee members but
are always looking for more participation. We have updated
our website and now have an online giving program — check
it out! Two work weekends held in May resulted in the ac-
complishment
of much needed
repairs and
preparation for
summer camp
trips, includ-

ing preparing
canoes and
paddles, packing
non-perish-
able food for
upcoming trips,
general clean-
ing, organizing
and cleaning
out storage
sheds, spreading
more gravel on
the trails, and
preparing staff
quarters. In ad-
dition, we were
very fortunate
to have new windows installed in the lodge and replaced the
dining room floor as well as installed new display cabinets
for Amnicon gear to make the dining space more efficient.
All of that material and labor was donated by supporters
—THANKS!

We would love to see you at Adizokan Village, a new large
group family camping experience at Camp Amnicon. On the
edge of Lake Superior at the bend in the Lake Trail are 5 large
wall tents for families (up to 6 people each),a camp fire ring, a
program area, and covered dining area for the group. Pro-
gramming for the group will be provided by Amnicon staff and
utilize the summer theme for youth but geared for intergen-
erational groups from the very young on up.

As with most non-profits, this past year has been challenging
financially but we are persevering.

Our annual fundraiser, Packs and Paddles, was successful and
we are thankful to Central Lutheran Church for providing Fel-
lowship Hall for the event at no charge. The Amnicon Board

is also very thankful to Central for the $150,000 in financial
support that has been given over the past three years.

Other highlights of the past year include:

A women'’s health retreat was held this past spring in coor-
dination with the Health Ministry Team and CLCWV.

Camp received a 100% score on our ACA accreditation this
year!

Adizokan Village
opened officially for
business this summer on
May 30th with a celebra-
tion at camp.

Pastors Chuck Ander-
son and Kelly Chapman
joined the board this
year.

Our annual meeting
went very well. Again
we are thankful to
Central for providing
the space.

There is consider-

able enthusiasm for a
successful 2010 season
and there is passion
around Amnicon’s focus
of providing high adventure wilderness trips and spiritual
experiences. We look forward to impacting many young lives
over the course of this summer. We look forward to a very
exciting year and continued partnership!

Editor’s Note: Camp Amnicon, once owned by Central
Lutheran Church, has been a separate legal entity for the
past three years, governed by an independent board of
directors. Several members of Central serve on the board
of the Amnicon Foundation.Today Central is one of many
partner congregations of Camp Amnicon; one of our Min-
istry Teams exists to support the mission of the camp.

Photos: Courtesy Camp Amnicon
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